
UNITED STATES OMOAPPROVAL

SECURITIES AND EXCHANGE COMMISSION oMsNumben 32354123

WAS , 0549 Expres: March 31,2016
14041857 Es6mated averageburden

AN REP RT acump.a..,on.......12.oo

PART 11 SECFILENUMBER

-66777
FACING PAGE

Information Required of Brokers andDealers Pursuant to Section17of the
Securities and Exchange Act of 1934 and Rule 17a S Thereunder

REPORTFORTHE PERIOD BEGINNINO 01/01/13 ANDENDING 12/31/13
MM/DIVYY MMtDD/YY

A.REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I, DAVID B, MUELLER ,swear(or affirm) that,to the bestof my knowledge andbelief,the accompanying
financial statementsand supporting schedulespertaining to the firm of FG CAPITAL LC ,as of DECEMBER
31,2013 , are true and correct. I further swear(or affirm) that neither the Company nor any partner, proprietor,
principal officer,ordirector has any proprietary interestin any accountclassified solely as thatof a customer.

Slgfíatute

Notary Public ', ' St.Loulacounty
Commission#12404015

This report **contains (check all applicableboxes)

(a) Facingpage.

(b) Statementof Financial Condition.

(c) Statementof Income (Loss).

(d) Statement of Changesin Financial Condition.

(e) Statementof Changesin Stockholders' Equity or Partners'orSole Proprietor's Capital.

0 (f) Statementof changesin Liabilities Subordinatedto Claims of Creditors.

E (g) Computationof Net Capital.

E (h) Computation for Determinationof ReserveRequirement Pursuantto Rule 15c3-3.

Ü (i) Information Relating to the Possessionor Control RequirementsunderRule 15c3-3.

Ü (j) A reconciliation, including appropriateexplanation,of the Computationof Net Capital underRule
15c3-1 and the Computationfor Determinationof the ReserveRequirementunderExhibit A of Rule
15c3-3.

0 (k) A Reconciliation between the auditedand unauditedStatementof Financial Condition with respect
to methods of consolidation.

2 (1) An Oath or Affirmation.

Ü (m) A copy of the SIPC SupplementalReport.

D (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date
of the previousaudit.

**For conditions ofconfidential treatment ofcertain portions ofthis filing, see section 240.17a-5(e)(3).



Maddock, Henson & Haberstroh, P,C.
Certified Public Accountants

314-894-8400 5353 S.LindberghBlvd., Suite 200
888-272-0107 St.Louis, MO 63126
Fax: 314-894-3377 mhh@mhhcpa.net

INDEPENDENT AUDITOR'S REPORT

Board of Managers
FG Capital LC
Saint Louis, Missouri

We have audited the accompanying financial statements of FG Capital LC (the Company), which
comprise the statement of financial condition as of December 31,2013, andthe related statements
of income, changes in member's equity, andchangesin financial position for the year then ended
that are filed pursuant to Rule 17a-5 under the Securities ExchangeAct of 1934,and the related
notes to thefinancial statements.

Management's Responsibility for the Financial Statements

Management is responsiblefor the preparationand fair presentation of these financial statements
in accordancewith accountingprinciples generally acceptedin theUnited Statesof America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that am free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standardsgenerally accepted in theUnited States
of America, Those standards require that we plan and perform the audit to obtain reasonable
assuranceaboutwhether the financial statements are free of material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the amounts and
disclosure in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,whether
due to fraud or error, In making those risk assessments,the auditor considers internal control ·

relevant to the Company's preparationand fair presentationof thefinancial statementsin order to
design audit procedures that are appropriate in the circumstances,but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. Accordingly, we
expressno such opinion. An audit also includes evaluating the appropriatenessof accounting
policies used and the reasonableness of significant accountingestimatesmadeby management,as
well as evaluating the overall presentation of the financial statements.

We believe the audit evidence we have obtained.is sufficient and appropriate to provide a basis
for our audit opinion.

Opinlon

In our opinion, the financial statements referred to abovepresent fairly, in all material respects,
the financial position of FG Capital LC asof December31,2013,and the results of its operations
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and its cash flows for the year then ended in accordancewith accounting principles generally
acceptedin the United States of America.

Our audit was performed for the purposeof forming an opinion on the financial statements as a
whole. The supplementary information contained in Schedules I and II, required by Rule 17a-S
under the Securities Exchange Act of 1934,is presentedfor purposesof additional analysisand is
not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records usedto preparethe financial statements.The information on SchedulesI and II hasbeen
subjectedto the auditing procedures applied in the audit of the financial statements andcertain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statementsor to the
financial statements themselves, and other additional proceduresin accordance with auditing
standardsgenerally accepted in the United States of America. In our opinion, the information in
Schedules I andII is fairly stated in all material respectsin relation to the financial statements as a
whole.

n P
Certified Public Accountants
Saint Louis,Missouri

February 1,2014



FG CapitalLC
Statement of Financial Condition

December31,2013

ASSETS

Cash $ 60,113
Accounts receivable ' 7,500

Total assets L(Q,§E

Liabilities: LIABILITIES AND MEMBER'S EQUITY

Due to parent $ 34,782

Member's equity 32,831

Total liabilities andmember'sequity $ 67,613

Seeindependentauditor's report andnotes to financial statements



FG CapitalLC
Statement of Income

For the Year EndedDecember31,2013

Revenue

Retainer fees $ 45.000

Operating expenses

Compensationto parent 34,108
Licenses andpermits 2,350
Professionalservices 4,275
Other expense 477

41,210

Net income $ 3 790

See independent auditor's report andnotesto financial statements



FG Capital LC
Statement of Changes in Member's Equity

Year endedDecember31,2013

Member's equity, beginningof year $ 7,041

Member contribution 22,000

Net income 3,790

Member's equity, end of year $_32&1

See independentauditor's report andnotes to financial statements



FG Capital LC
Statementof Changesin Financial Condition

For the YearEnded December 31,2013

Cashflows from operatingactivities:

Net income $ 3,790

Adjustmentsto reconcilenet incometo
net cashprovided by operating activities:

(Increase) in accounts receivable (7,500)
Increase in due to parent 34,782

Net cash provided by operating activities 31,072

Cashflows from financing activities:

Capital contribution by member 22,000

Net cashprovided by financing activities 22.000

Increase in cash 53,072

Cash,beginning 7,041

Cash,ending £122

Supplemental cashflows disclosures:

Income tax payments $ -

Interest payments 1 -

See independentauditor's report andnotesto financial statements



FG Capital LC
Notesto Financial Statements

NOTE 1.ORGANIZATION AND NATURE OF BUSINESSS

FG Capital LC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The
Company is a single member Missouri Limited Liability Company that is wholly-owned by The
Fortune Group LLC (Parent).The Companyoffers capital raising servicesto lower middle market
companies through private placements to institutional investors on a best efforts basis.The Company
does not affect the sale of municipal or government securities or debt of direct participation programs,
nor will it affect resales or engagein secondarymarket trading of private placement securities. The
Company does not maintain any client accounts.

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are prepared using the accrual method of accounting. The
accrual basis of accounting records revenue in the period in which earned rather than when received
and records expenses in theperiod in which incurredrather than when paid.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates andassumptionsthat affect
the reported amountsof assetsand liabilities anddisclosureof contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenuesand expenses during the
reporting period.Actual results could differ from those estimates.

IncomeTaxes

The Company's taxable income or loss is reported on the income tax return of its Parent,which is
treated as a partnership for income tax purposes. Consequently,no provision for income taxes is
required in the accompanyingfinancial statements.

Statement of Changes in Financial Position

For purposes of the Statement of Changes in Financial Position,the Company hasdefined cashand
cash equivalents as highly liquid investments,with original maturities of lessthan ninety days,which
are not held for salein the ordinary course of business.

Commitments and Contingencies

The Company is not involved in any arbitration or litigation as of February 1,2014, the date the
financial statements were available to be issued.



FG Capital LC
Notes to FinancialStatements

NOTE 2.SIGNIFICANT ACCOUNTING POLICIES (Continued)

Subsequent Events

Management has evaluated subsequentevents through February 1, 2014, the date the financial
statements were availableto be issued.

NOTE 3. RELATED PARTY TRANSACTIONS

Administrative Services andExpense FundingAgreement

The Company has entered into an administrative servicesand expense funding agreement with its
Parent,whereby the Parent agrees to provide accounting and administrative services to the
Company and all expensesrelated to office facilities, communication services,general administrative
and clerical support, and management services. The agreement states that the Parent will not
apportion or charge back any such expenses to the Company. In consideration of the services
provided, the Company agreed to pay Parent 90%of their net earnings.

The compensation expense to Parent for the year ended December 31, 2013 was $34,108. At
December31,2013, the outstanding balancedue to Parent was$34,782.

NOTE 4.NET CAPITAL REQUIREMENTS

The Company is subject to the SecuritiesandExchange CommissionUniform Net Capital Rule (SEC
Rule 1503-1), which requires the maintenanceof minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the
"applicable" exchangealso provides that equity capital may not be withdrawn or cashdividends paid
if the resulting net capital ratio would exceed 10 to l). At December 31,2013,the Companyhad net
capital of $32,831,which was $27,831in excess of its requirednetcapital of $5,000.The Company's
net capital ratio was 1.06to 1.



Supplementary Information
Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

As of December31,2013



ScheduleI

FG Capital LC
Computationof Net Capital underRule 15c3-1 of the

Securities andExchangeCommission
As of December 31,2013

Net capital

Total member's equity $ 32,831

Net capital $ 32.831

Aggregate indebtedness

Items included in statement of financial condition:

Due to parent $ 34.782

Total aggregate indebtedness $ % 782

Computationof basicnet capital requirement

Minimum net capital required 3.23,1,2

Minimum dollar net capital requirement of reporting
broker or dealer 5,000

Net capital requirement 3-å,QQA

Excess net capital $_27,831

Excess net capital at 1,500percent 13dig

Excess netcapital at 1,000percent $_2_9,_3353.

Ratio: Aggregate indebtedness to net capital 1,9MoJ,

Note 1.Thereare no material differencesbetweenthe above computationand the Company's
correspondingunauditedPart IIA of Form X-17A-5 asof December 31,2013.

Note 2. The broker-dealer claims anexemption from Rule 15c3-3 basedon (k)(2)(i)"Special
Account for the Exclusive Benefit of Customers"maintained.

See independent auditor's report



ScheduleII

FG CapitalLC
Computation for Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities andExchange Commission
As of December31,2013

Credit balances

Total credit items $ -

Debit balances

Total debit items S -

Required deposit None

Note 1.Thereareno material differencesbetweentheabovecomputation and the Company's
correspondingunauditedPart IIA of Form X-17A-5 asof December31,2013.

Note 2.The broker-dealer claims anexemption from Rule 15c3-3 basedon (k)(2)(i)"Special
Account for the Exclusive Benefit of Customers"maintained.

Seeindependentauditor's report



Maddock, Henson & Haberstroh, P,C.
Certified Public Accountants

314-894-8400 5353S. LindberghBlvd.,Suite 200
888-272-0107 St.Louis, MO 63126
Fax: 314-894-3377 mhh@mhhCpa.net

Boardof Managers
FG Capital LC

In planning and performing our audit of the financial statements of FG Capital LC (the
Company), as of and for the year ended December 31, 2013, in accordance with auditing
standards generally accepted in the United States of America, we consideredthe Company's
internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements,but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company's internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we .

have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguardingsecurities.This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits)and net capital
under Rule 17a-3(a)(ll) and for determining compliance with the exemptive provisions of Rule
15c3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities,we did not review the practices andprocedures
followed by the Company in anyof the following:

1. Making quarterly securitiesexaminations,counts,verifications, and comparisons and
recordationof differencesrequiredby Rule 17a-13

2. Complying with the requirements for prompt payment for securitiesunder Section 8
of Federal Reserve Regulation T of the Board of Governors of the FederalReserve
System

The management of the Company is responsiblefor establishingand maintaining internal control
and the practices and procedures referred to in the preceding paragraph.In fulfilling this
responsibility, estimates and judgments by management are required to assessthe expected
benefits and related costs of controls and of the practices and procedures referred to in the

I preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC'spreviously mentionedobjectives.Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Companyhasresponsibility are safeguardedagainst loss from
unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.
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Because of inherent limitations in internal control and the practices and proceduresreferred to
above,error or fraud may occur andnot be detected. Also, projection of any evaluationof them
to future periods is subject to the risk that they may become inadequatebecauseof changes in
conditions or that the effectivenessof their designandoperationmay deteriorate.

A deficiency in internal control exists when the design or operation of a control doesnot allow
managementor employees, in the normal course of performing their assignedfunctions, to
prevent, or detect and correct, misstatements on a timely basis. A sigm/icant deficiency is a
deficiency, or combination of deficiencies, in internal control that is less severe than a material
weakness,yet important enoughto merit attention by thosechargedwith governance.

A material wealotess is a deficiency, or combinationof deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company's financial
statements will not beprevented,or detected andcorrected,on a timely basis.

Our considerationof internal control was for the limited purposedescribedin the first andsecond
paragraphsand would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to be material weaknesses,as defined
previously.

We understand that practices and proceduresthat accomplish the objectives referred to in the
second paragraphof this report are consideredby the SEC to be adequate for its purposesin
accordance with the Securities ExchangeAct of 1934 and related regulations,and that practices
and procedures that do not accomplishsuch objectives in all material respectsindicate a material
inadequacy for suchpurposes. Basedon this understandingand on our study,we believe that the
Company'spractices and procedures,as describedin the secondparagraphof this report, were
adequateat December 31,2013,to meet the SEC'sobjectives.

This report is intended solely for the information anduseof the Board of Managers,management,
the SEC,Financial Industry Regulatory Authority (FINRA), and other regulatory agenciesthat
rely on Rule 17a-S(g) under the Securities ExchangeAct of 1934 in their regulation of registered
brokers and dealers, and is not intended to be andshould not be usedby anyone other than these
specifiedparties.

Maddock, Henson & Haberstroh,P.C.
Certified Public Accountants

February 1,2014


